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 الإهــداء

 رحمه الله وأسكنه فسيح جناته.  الغالي والدي إلى

  صنعتها من أوراق الصبر نذرت عمرها في أداء رسالةالتي   الحنونة والدتي إلى

رسالة تعلم العطاء كيف  ،  أو كلل  تعببلا   على سراج الأمل م  الدهروطرزتها في ظلا
وشتان   إليك أمي أهدي هذه الرسالة وتعلم الوف اء كيف يكون الوف اء يكون العطاء

  .. وأمد في عمرك بالصالحات بين رسالة ورسالة

 دعم كل لي قدم  الذي ، الصالح والأنيس الزوج نعم ، الغالي  العزيز زوجي إلى
 . والأعباء الهم يشاركني وسهره يوماً، فضله ىأنس ولن وعون،

 الى أخواني وأخواتي الذين شملوني بالعطف والعون.

 بالعلمالله   ورفعهم و بالإسلام  لله  ا أعزهم زيد وجعفر وسارة عيني قرة أبنائي وإلى
  أيديهم على الإسلام  وأعز ، والتقوى

من رموز ال دول ة...دولة رئيس الوزراء  والى العم الغ الي ق دوتن ا في ه ذه الحي اه ورمز  
 الدكتور عبدالله النسور الافخم

 



www.manaraa.com

 و

 قائمة المحتويات

 د ..................................................................................................... والتقدير الشكر

 ه ............................................................................................................. الإهــداء

 و ................................................................................................... المحتويات قائمة

 ط ...................................................................................................... الأشكال قائمة

 ك ............................................................................................................. ملخص

Abstract: ......................................................................................................... م 

 1 ............................................................................... للدراسة العام الإطار:الأول الفصل

 2 ........................................................................................................................................... :مقدمة( 1-1)

 3 ................................................................................................................................ :الدراسة أهمية(: 1-2)

 4 ............................................................................................................................... :الدراسة أهداف(: 1-3)

:- ........................................................................................................................... 5 

:- ............................................................................................................................ 6 

 6 ............................................................................................................................. :الدراسة فرضيات( 1-6)

 8 ............................................................................................................................. -:الدراسـة أنموذج( 1-7)

 11 .............................................. الصلة ذات السابقة راساتوالد النظري الإطار:الثاني الفصل

 14 .................................................................................................................... :النظري الاطار: الاول المبحث

 44 .................................................................................................................. السابقة الدراسات: الثاني المبحث

 54 ........................................................................................................... :السابقة الدراسات عن الدراسة يميز ما

 65 ...................................................................... والاجراءات الطريقة:الــثــالــث الفصـل

 57 ............................................................................................................................ :الدراسة منهجية(: 3-1)

 57 ................................................................................................ :المعاينة ووحدة والعينة الدراسة مجتمع(: 3-2)

  



www.manaraa.com

 ز

 58 ................................................................................................................................ الـدراسـة أداة(: 3-3)

 55 ............................................................................................................................ الدراسة إجراءات(:3-4)

 55 .................................................................................................................. المعلومات جمـع مصادر(: 3-5)

 64 ....................................................................................................................... :الاحصائية المعالجة(: 3-6)

 51 ........................................ ومناقشتها الفرضيات واختبار البيانات تحليل:الـرابــع الــفصـــل

 64 .................................................................................................................................................. مقدمــة

 64 ....................................................................................................................... .الدراسة عينة خصائص1-4

 65 .................................................................................................................... .الوصفي الإحصاء نتائج   2-4

 68 ............................................................................................................ الدراسة الفرضيات اختبار تائجن  3-4

 56 .................................................... والتوصيات الاستنتاجات مناقشة:الخامــــــس الفصــل

 76 ...........................................................................................................................الدراسة نتائج تفسير  1-5

 77 ......................................................................................................................................... :الدراسة نتائج

 75 ............................................................................................................................-:الدراسة توصيات  2-5

 08 ........................................................................................................ -:المراجع

 84 ......................................................................................................................................... :العربية باللغة

 83 ...................................................................................................................................... :الانجليزية باللغة

 06 .......................................................................................................... الملاحق

 

 



www.manaraa.com

 ح



www.manaraa.com

 ط

 شكالقائمة الأ

 



www.manaraa.com

 ي

 ملاحققائمة ال

 

  



www.manaraa.com

 ك

ملخص



www.manaraa.com

 ل

α



www.manaraa.com

 م

The Impact Of Determining The  Net Value-Added Effect On The 

Market Value Of Industrial Listed Companies - An Empirical Study 

 

Prepared by : 

Rabab Ali Abd-elkareem Alnsour 

Supervised by : 

Dr. Mohammad Fawzi Shubita 

Abstract: 

This study aimed to identify the impact of the application of the net Alvimh added 

to the market value of industrial enterprises Jordanian public shareholding, given 

the importance of preparing the list of added value in providing accurate data and 

clear to all parties to the decision makers. 

To achieve the objective of the study, the researcher collects financial data for 

industrial companies Jordanian public shareholding of the Amman Stock Ex-

change for the period (2005 - 2011), where the study population industrial com-

panies Jordanian public shareholding included the study sample (67) an industrial 

company. 

I have been statistically test hypotheses of the study to determine the impact of 

the independent variable on the dependent variable, and then use the correlation 

metrics for the relationship between the variables. 
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The result of the study and the existence of the effect is statistically significant at 

the level (= 0.05α) for the application of the impact of net value added, payroll, 

benefits, and net profit on the market value of the company, and the effect was 

strongest for the application of the net value added at market value when taking 

the size of the assets of the company as a variable rate reaching power explanatory 

model (Adjusted R2) approximately 89%, and the study confirmed the possibility 

of relying on the net - Based Aagayma and added to the total assets of the com-

pany - effective in guiding investment decisions for all parties. 

The researcher recommends preparing a list of value-added and try to be applied 

in industrial companies as a list attached to the financial statements of its im-

portance in the periodic increase and improve disclosure. And the establishment 

of the concerned authorities to issue guidelines binding on how to prepare and 

display a list of value-added for the unification of procedures and improve the 

comparability, and work on the study variables other than financial variables 

Kalmngarat such as economic - the inflation rates in the state, or the rate of per 

capita income or gross national product, which may have an impact the decision 

to invest in securities (stocks), and further studies on the value added to the Jor-

danian market; so as to highlight the importance of this variable. The researcher 

also recommends annual reports contain a list of the added value would be useful, 

because this list published knowledge and confidence in the value-added. 
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Firm size

Firm size=Log (Total Assets) 
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المضافة القيمة تتضمنها التي البيانات يوضح مخطط
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 80 2812دليل  -مجموع الشركات الصناعية

 13 عدد المستبعدين

 67 العينة الجديدة

 

Regression ةفرضية رئيس  

  

Statistics 

 Net Value Added assets value Salaries Interest Net Income 

N Valid 453 432 449 434 434 434 

Missing 16 37 20 35 35 35 

Mean 8639965 49245840.52 8109300 1535946 473149.5645 5155831 

Median 818131 13672030.50 911220 402496.0000 114526.5000 200353.5000 

Std. Devia-

tion 

39361537 1.307E8 37129300 6754454 1.05248E6 28793745 

Minimum -12665311 0 .00 61706.00 -370483.00 -24291526 

Maximum 426978000 1223269000 367000000 124855000 7945253.00 311390000 
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Model Summary 

Model 

R R Square 

Adjusted R 

Square Std. Error of the Estimate 

d

i

m

e

n

s

i

o

n

0 

1 .595a .355 .353 .52502542 

a. Predictors: (Constant), Net Value Added 

 

ANOVAb 

Model Sum of Squares df Mean Square F Sig. 

1 Regression 64.360 1 64.360 233.482 .000a 

Residual 117.152 425 .276   

Total 181.512 426    

a. Predictors: (Constant), Net Value Added 
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b. Dependent Variable: linvalue 

Coefficientsa 

Model 

Unstandardized Coefficients 

Standardized Co-

efficients 

t Sig. B Std. Error Beta 

1 (Constant) 7.021 .026  269.785 .000 

Net Value Added 9.755E-9 .000 .595 15.280 .000 

a. Dependent Variable: linvalue 

 

Regression   1فرضية فرعية  

 

Variables Entered/Removedb 

Model 

Variables Entered 

Variables Re-

moved Method 

d

i

m

e

n

s

i

o

n

0 

1 Salariesa . Enter 

a. All requested variables entered. 

b. Dependent Variable: linvalue 
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Model Summary 

Model 

R R Square 

Adjusted R 

Square Std. Error of the Estimate 

d

i

m

e

n

s

i

o

n

0 

1 .438a .192 .190 .58744951 

a. Predictors: (Constant), Salaries 

 

ANOVAb 

Model Sum of Squares df Mean Square F Sig. 

1 Regression 34.845 1 34.845 100.973 .000a 

Residual 146.666 425 .345   

Total 181.512 426    

a. Predictors: (Constant), Salaries 

b. Dependent Variable: linvalue 
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Coefficientsa 

Model 

Unstandardized Coefficients 

Standardized Co-

efficients 

t Sig. B Std. Error Beta 

1 (Constant) 7.042 .029  241.487 .000 

Salaries 4.196E-8 .000 .438 10.049 .000 

a. Dependent Variable: linvalue 

2فرضية فرعية   

 

Variables Entered/Removedb 

Model 

Variables Entered 

Variables Re-

moved Method 

d

i

m

e

n

s

i

o

n

0 

1 Interesta . Enter 

a. All requested variables entered. 

b. Dependent Variable: linvalue 
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Model Summary 

Model 

R R Square 

Adjusted R 

Square Std. Error of the Estimate 

d

i

m

e

n

s

i

o

n

0 

1 .565a .319 .317 .53943546 

a. Predictors: (Constant), Interest 

ANOVAb 

Model Sum of Squares df Mean Square F Sig. 

1 Regression 57.841 1 57.841 198.772 .000a 

Residual 123.671 425 .291   

Total 181.512 426    

a. Predictors: (Constant), Interest 

b. Dependent Variable: linvalue 
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Coefficientsa 

Model 

Unstandardized Coefficients 

Standardized Co-

efficients 

t Sig. B Std. Error Beta 

1 (Constant) 6.941 .029  242.305 .000 

Interest 3.476E-7 .000 .565 14.099 .000 

a. Dependent Variable: linvalue 

 

صافي ربح 1فرعية   

 

Variables Entered/Removedb 

Model 

Variables Entered 

Variables Re-

moved Method 

d

i

m

e

n

s

i

o

n

0 

1 Net Incomea . Enter 

a. All requested variables entered. 

b. Dependent Variable: linvalue 
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Model Summary 

 

Model 

R R Square 

Adjusted R 

Square Std. Error of the Estimate 

d

i

m

e

n

s

i

o

n

0 

1 .571a .326 .324 .53662710 

a. Predictors: (Constant), Net Income 

ANOVAb 

Model Sum of Squares df Mean Square F Sig. 

1 Regression 59.125 1 59.125 205.318 .000a 

Residual 122.387 425 .288   

Total 181.512 426    

a. Predictors: (Constant), Net Income 

b. Dependent Variable: linvalue 
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Coefficientsa 

Model 

Unstandardized Coefficients 

Standardized Co-

efficients 

t Sig. B Std. Error Beta 

1 (Constant) 7.040 .026  266.794 .000 

Net Income 1.282E-8 .000 .571 14.329 .000 

a. Dependent Variable: linvalue 

حجم 2رئيسة   

Variables Entered/Removedb 

Model 

Variables Entered 

Variables Re-

moved Method 

d

i

m

e

n

s

i

o

n

0 

1 Lin assets, Net 

Value Addeda 

. Enter 

a. All requested variables entered. 

b. Dependent Variable: linvalue 
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Model Summary 

Model 

R R Square 

Adjusted R 

Square Std. Error of the Estimate 

d

i

m

e

n

s

i

o

n

0 

1 .891a .794 .793 .29856084 

a. Predictors: (Constant), Lin assets, Net Value Added 

 

ANOVAb 

Model Sum of Squares df Mean Square F Sig. 

1 Regression 143.603 2 71.802 805.506 .000a 

Residual 37.260 418 .089   

Total 180.863 420    

a. Predictors: (Constant), Lin assets, Net Value Added 

b. Dependent Variable: linvalue 
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Coefficientsa 

Model 

Unstandardized Coefficients 

Standardized Co-

efficients 

t Sig. B Std. Error Beta 

1 (Constant) .829 .208  3.976 .000 

Net Value Added 3.168E-9 .000 .194 7.449 .000 

Lin assets .868 .029 .775 29.794 .000 

a. Dependent Variable: linvalue 

 

 


